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CORRECTIONS 
& AMPLIFICATIONS 

PHILIP MORRIS Cos.’ president and 
chief operating officer. William Murray, 
exercised stock options last year to acquire 
406,000 shares with an indicated paper 
profit of $19.9 million at the time. But 
Mr. Murray hasn’t sold any of the shares. 
A Who’s News article yesterday incor¬ 
rectly stated that he had disposed of 
the stock 


J03 300 3SfS 


WEDNESDAY. MARCH 31. 1993 ■ USA TODAY 


Industrial revolution 

After a tough 1992of layoffs and huge losses, the behemoths o» business — the Fortune 
500— are pared down, refocueed and poised far a rebound. Fortune says. 
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The Fortune 
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The Largest U.S. 
Industrial 
Corporations 
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^Hwreare 
many, many signs 
that American 
industry is coming 
back strongly.}} 


SOME HIGHLIGHTS FROM 



No. 2 employer Highest stock mar- No. 1 in profits ($4.9 No. 1 in revenue 
(372,000 workers) ket value ($70.6 b«- bdbco net Inoome), ($1320 Wkon). No. 
behind GM Son as of March 5) up 640% from *91 SOOIneamings 
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‘Fortune’: 500 
revved for 
comeback 


ByOel Jooes 
USA TODAY 

Merer triad that the tm» 
eat Fortune 80# ownpany. 


mat m oney fcf the second 

***Neuerm!nd that the 800 
companies bad combined 
1191 proftn of *103 trilUea, 
8> cents per employee. 

Never mind that there me 
4.4 million fewer people 
working for Fortune 800 

a) SoJ^^nSrSeUSA'sliurgS'mmtt^gl yeomp e- 

alee by revenue, datms that happy days are here again. 


en were telng written o 0 as mammoths de omed so the rir 

pits In a tastpaced global economy. Now. thejrre oo me 

mend. _ _ 

“You cant run a eeuuoiBy ofForSme! 

“TO^^ofwrtdSw^miSyttri uarialceinpert efc 

lamely the badttKine of the countr y, are comhi gteclL^ 

Most telling me the praOB the compu tes would have 
made if not lor a new a cc ou nting title me ting them post 
ftmire retiree health hmeils «U at ooce an current balance 


jtswould have lumped 173%tarn peer to *703 hUBon. In¬ 
stead of tilling 0938% to *103 trillion. Gl*. for aoe, would 

have lori^riy about oneoath the *733 bUHoo h reported. 

Editors el Fortes and BuanesWee* m n g mtn es. tho ugh 
not ns wildly optimistic as Fortune, say that rerearefa tor 

Please see COVER STORY nest page h 




Source: https://www.industrydocuments.ucsf.edu/docs/gykm0000 




























